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Tuly 22, 2005

Mohammad Siddiqj
1516 W. Farwell St.
Chicago, IL. 60626

Re: 6401-6415 North Rockwell
Dear Mr. Siddigi:

Broadway Bank is pleased to approve your request for & construction loan whose purpose
is to-construct a mixed use commercial, retail, and residential development including a
parking structure at the captioned location.

It is our understanding that you have undertaken discussions with the City of Chicago

relating to the provision of Tex Increment Finance (TIF) benzfits estimated at $3,300,000

as well as the contribution of certain City owned land and the provision of certain street
( ————— ) and sidewalk improvements.

We will document the construction loan in a conventional manner in the amount of
$12,000,000 at an interest rate of 8.50% with the interest payable monthly and a terms of 5
years, There will be & construction Joan fee equal to 2 percent of the loan amount or




